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E.O. 11652: N/A 
TAGS: EFIN, IT 

SUB J : LIRA HOLDS AS EXCHANGE CONTROLS UNWIND 

1 . THE LIRA DEPRECIATED SLIGHTLY ON EXPECTED HEAVY VOLUME 
TO 881.975 PER DOLLAR ON JANUARY 17 (COMPARED TO 877.95 ON 
PRECEDING MARKET DAY, JANUARY 14), AS EXCHANGE CONTROLS CONTINUED 
TO UNWIND. THE PRIOR DEPOSIT REQUIREMENT NOTCHED DOWN TO 25 
PERCENT FROM 40 PERCENT, EFFECTIVE JANUARY 17, AND THE TAX 

ON FOREIGN EXCHANGE PURCHASES DECREASED TO 2 PERCENT FROM 2.5 
PERCENT. 

2. JANUARY 17 HAS BEEN AWAITED AS A SIGNIFICANT MARKET PROOF 
FOR THE LIRA SINCE THE BEGINNING OF THE PHASEOUT OF THE 
PRIOR DEPOSIT AND THE FOREIGN EXCHANGE TAX. IT WOULD APPEAR 
THAT THE LIRA HAS MADE IT BY THE TEST SUCCESSFULLY.VOLPE 
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